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LEVITTOWN, NY Ron Koenigsberg,
principle of American Investment
Properties, has negotiated and

Ron
Koenigsherg

completed the sale of a 5,100 s/f
retail building.

This transaction allowed for the
acquisition ofthis property toa Long
Island Real Estate Developer from
an investor for $1.6 million.

The property, located on 2693
Hempstead Turnpike, is occupied
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A LONG ISLAND DEVELOPER PURCHASED THE BUILDING
Koenigsberg of American Investment
Properties completes $1.6 million sale

by Rayco 4 which is an automobile
service center. This is a prime prop-
erty due to its large amount of park-
ing, its vast frontage on Hempstead
Turnpike, and its closeness to the
entrance to the Wantagh Parkway.

Koenigsberg said, “We participat-
ed in the sales of over $137 million
ininvestmentreal estate throughout
LongIsland, over the past few years.
Since we have concentrated our ef-
forts on the retail and office portion
of the real estate industry, we have
become proficient in the marketing
of this type of property.”

As aresult of the efforts put forth
by American Investment Properties,
they are considered one of the more
aggressive brokers in the industry.

American Investment Properties

Zar Property NY closes on 2608 Creston Ave.

BRONX,NY Zar Property NY has closed
on another multifamily property.
2608 Creston Ave. is comprised of

David
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54 large two & three bedroom apart-
mentstotaling 59,000 sf. The six story
elevator building is located on the
corner of 193rd St. and a block away
from the revitalized Kingsbridge Rd.
retail corridor.

The property commands 120 ft.
of frontage and overlooks the reno-
vated 11 acre St. James Park, part of

mayor Bloomberg’s 70 Bronx parks
reconstruction project. While origi-
nally focusing on redevelopment of
underperforming shopping centers,
Zar has been aggressively acquiring
residential properties across Harlem
& the Bronx.

“We’re seeing dramatic improve-
ment in terms of quality of life, ap-
pearance, and property values in the
Bronx” said David Zar, managing
member. “This property provides
solid returns on our investment and
offers upside potential through vari-
ous building upgrades.”

ZarProperty NY has closed on over
one million s/f of various properties
in 2007 alone.

There were no brokers involved
in the transaction and closing cost
was given.

hasbeen areal estate broker since its
establishment in July of 2001.

The company has represented a
wide variety of properties which
include: retail, offices, mix-use,
shopping centers, as well as triple
net properties (such as the Rayco

4 property).

Fuchs and Doshi of
Besen & Associates
broker building sale

NEW YORK, NY Besen & Associates has
completed the sale of asix story eleva-
tor building with 53 apartments and
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four stories. The property was built
in 1927 and is located at 1265 Gerard
Ave. The property has 67,724 s/fand
sold for 8.66 times the gross rent, and
a price of $76.78 per s/f.

Hal Fuchs and Amit Doshi repre-
sented the seller. Colin Rowen and
Andrew Feldman represented the
buyer.
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and expertise in the industry.

e Guarantee of Funds from OIld Republic National Title

Holding Company

« Backed by 12-billion dollar Old Republic International

(NYSE: ORI)

« 30-Million Dollar Professional Liability Insurance
» 80-Million Dollar Fidelity Bond

e Segregated Accounts

 Audit Compliant with Sarbanes-Oxley

 Expert Legal Sta
e High-Yield Interest Rates
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hen you choose a Qualified Intermediary,

nothing is more important than the security of
your funds and the integrity of your transaction.
why OREXCO o ers the highest degree of protection

e Free Seminars and In-O ce Presentations
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OREXCO

Old Republic Exchange Company
A National Qualified Intermediary



